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Item 1.01 Entry into a Material Definitive Agreement.

Extensions of Existing Commercial Agreements with Hess

On December 30, 2020, certain indirect subsidiaries (the “Midstream Parties”) of Hess Midstream LP (the “Company”) exercised their
respective Renewal Option (as defined below) to extend the term of each of the following commercial agreements (collectively, the “Existing
Commercial Agreements”) for an additional 10-year period to January 1, 2034:
 

 
•  Second Amended and Restated Gas Processing and Fractionation Agreement by and between Hess Trading Corporation

(“HTC”), an indirect wholly owned subsidiary of Hess Corporation (“Hess”), and Hess Bakken Processing LLC, an indirect
subsidiary of the Company;

 

 •  Second Amended and Restated Terminal and Export Services Agreement (“Terminal Services Agreement”) by and between
HTC and Hess North Dakota Export Logistics LLC, an indirect subsidiary of the Company;

 

 •  Amended and Restated Crude Oil Gathering Agreement by and between HTC and Hess North Dakota Pipelines LLC
(“HNDPL”), an indirect subsidiary of the Company;

 

 •  Second Amended and Restated Gas Gathering Agreement by and between HTC and HNDPL (“Gas Gathering
Agreement”); and

 

 •  Storage Services Agreement by and between Hess Mentor Storage, an indirect subsidiary of the Company, and Solar Gas,
Inc., an indirect subsidiary of Hess.

The initial term of each Existing Commercial Agreement terminates on January 1, 2024, and the applicable Midstream Party has an option
to extend the initial term (each a “Renewal Option”), provided that such Renewal Option is exercised on or prior to January 1, 2021. The Renewal
Option relating to the Gas Gathering Agreement extended the agreement as it relates to the Hawkeye and Red Sky systems. The Renewal Option for the
Terminal Services Agreement extended the agreement as it relates to crude oil services and natural gas liquids services. There were no changes to any
provisions of the Existing Commercial Agreements as a result of the exercise of the Renewal Options.

Relationships

The Company is managed and controlled by Hess Midstream GP LLC (“GP LLC”) which is the general partner of Hess Midstream GP LP,
the general partner of the Company (the “General Partner”). GP LLC is wholly owned by Hess Infrastructure Partners GP LLC (“HIP”), and HIP is
owned 50% by Hess Investments North Dakota LLC (“HINDL”), a subsidiary of Hess, and 50% by GIP II Blue Holding Partnership, L.P., an entity
managed by Global Infrastructure Management (“GIP”). As a result, certain individuals, including officers and directors of Hess, GIP, HIP and the
General Partner, serve as officers and/or directors of more than one of such other entities. In addition, each of HINDL and GIP has beneficial ownership
of 449,000 Class A shares representing limited partner interests in the Company (“Class A Shares”), 133,208,464 Class B shares representing limited
partner interests in the Company (“Class B Shares”) and 133,208,464 Class B units representing limited partner interests in Hess Midstream Operations
LP (“Class B Units”), a subsidiary of the Company that holds all of the Company’s operating assets. Such Class A Shares, Class B Shares and Class B
Units collectively represent an approximate 94% voting interest and 5% economic interest in the Company and an approximate 93.68% economic
interest in Hess Midstream Operations LP.
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